
 

 

Between September 30 and November 30, 2011, Compagnie de Financement Foncier’s 
management transactions led to the following sales on its European outstanding assets:  

Release of information on December 1, 2011 

 Sovereign exposures: 

o Cyprus: -€10.0 m 

o Ireland: -€180.0 m 

o Slovenia: -€20.0 m 

o Czech Republic: -€54.0 m 

 
 RMBS exposures: 

o Great-Britain: -€200.0 m 

o Netherlands: -€370.8 m 

 

This document contains unaudited interim financial information, which has not been reviewed by the statutory auditors of 
Compagnie de Financement Foncier (the “Company”). It is a free English translation of the unaudited quarterly financial 
information required to be published by the Company. It is provided for information purposes only and shall in no event be 
considered as an invitation to invest, a solicitation of business or a public issue and does not constitute an offer to buy, sell, 
subscribe, or provide financial services. It should also not be considered as a recommendation or a solicitation to buy or sell 
obligations foncières.  

Disclaimer 

In particular, this document and the information contained herein do not constitute an offer of securities for sale in the 
United States. No securities of the Company have been or will be registered under the US Securities Act of 1933, as 
amended (the "Securities Act"). Pursuant to an Order of the Securities and Exchange Commission, the Company has been 
exempted from all provisions of the Investment Company Act of 1940, as amended, subject to compliance with certain 
conditions. The Company does not intend to register an offering in the United States of America or conduct any public 
offering of securities in the United States of America. This document and its contents may not be viewed by persons within 
the United States of America other than “qualified institutional buyers” (“QIBs”) as defined in Rule 144A under the 
Securities Act (“Rule 144A”). Obligations foncières may not be offered or sold in the United States of America except to 
QIBs in reliance on Rule 144A or another exemption from, or transaction not subject to, the registration requirements of 
the Securities Act.  

Any investment decision to purchase any obligations foncières of the Company should be made solely on the basis of the 
final terms and conditions of such obligations foncières and the information contained in an offering memorandum 
produced in connection with the proposed offering of such obligations foncières and no reliance is to be placed on any 
representations other than those contained in such offering memorandum, which will be published by the Company in 
connection with a proposed offering. Any offering memorandum produced in connection with any offering of obligations 
foncières may contain information different from the information contained in this document. Prospective investors are 
required to make their own independent investigations and appraisals of the business and financial condition of the 
Company and the nature of the obligations foncières and consult with their own financial, legal or other advisors before 
taking any investment decision with respect to obligations foncières of the Company.  

This information is provided "as is", and is for information purposes only. It has nonetheless been supplied by sources that 
are deemed to be reliable. However, where information was furnished by third party sources, the Company has not 
verified the accuracy and completeness of such information.  

It is the intention of the Company to ensure that the information is accurate and up-to-date, and it reserves the right to 
make corrections to the content at any time, without prior notice. It is not, however, in a position to guarantee that such 
information is complete. It moreover does not accept any responsibility in the event of any mistake, inaccuracy or omission 
relating to such information.  


